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®UHaAHCbI KaK 3KOHOMMYECKasa KaTeropua  npeacraBnastoT cobon
CUCTEMY [JEHEe)HbIX OTHOLWEHUK, B CUAY KOTOPbIX rOCyAapcTBO
CTaHOBUTCA CODOCTBEHHUKOM OFPOMHOM  MacCbl AEHEMKHbIX CpPeacTs,
CKOHLEHTPUPOBAHHbIX B OloaXKeTax N BHeOAKeTHbIX GOHAaX.

®dunHaHcobl obecneunsatlor:
a) BbIMNOJIHEHME FOCYAaPCTBOM CBOUX QYHKLMIA;
6) paclumpeHHoe BOCNPON3BOACTBO;

B) YA0BNETBOPEHNE COLMANbHO-KY/IbTYPHbIX U ObITOBbLIX NOTPebHOoCTEN
B CTPaHe;

r) Hy»KAbl 0GOPOHbI CTPaHbl U MeXAYHaPOAHYO MONNTUKY rOCYAapPCTBa;

Nl) CTUMYNMPOBaHWE Pas3BUTUA FOCYyZapcTBa M obLWECcTBA B HYXKHOM
HanpaB/IeHUM.



1. UMET AEHEXKHbIW XapaKTep (HocuTenem GUHAHCOBLIX OTHOLEHWU A
BbICTYNAIOT AEHbIN);

2 npoasnArTcAYepes popmMmupoBaHme AeHEKHbIX GOHA0B
(bMHaHCOBbIE OTHOLWEHMA CBA3AHLI MMEHHO C AEHEXHbIMU GOHAAMM, UX

obpa3zoBaHMEM, pacnpeaeneHMem 1 UCNonbL30BaHUEM);

3. BO3HMKAIOT B MPOLLECCE pacnpeaeneHus u nepepacrnpeaeneHus
co34aHHoro obLecTeeHHOro npoaykra (B pesyabrate GUHaHCOBbIX
OTHOLLEHWI He CO3AaeTCA A0NONHUTE/IbHbIN NPOAYKT, a
nepepacnpeaenferca Mexay pasIMyHbIMU CYBbeKTaMU YKe CO3AaHHbIN).




‘ Konrponenas gy HEmsa
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duHaHcoBaa cuctema Pecnybamkum
Benapycb — 3TO  COBOKYMHOCTb
} dMHAHCOBbLIX MHCTUTYTOB, C MOMOLLbIO

| KOTOpbIX roCY4apcTBO OCYLLECTBAAET

§ MoOuAM3aUMIO W pacnpepeneHue

o AE€HEXHbLIX Cpeacts, MU COBOKYIMHOCTb

cneumnanbHbIX rocyapCTBEHHbIX
OpPraHOB U Yy4YpexXaAeHUN, KoTopble B
npeaenax CBOEWU KOMMNeTeHUnu
OCYLLEeCcTBNAOT dUHAHCOBYIO
NesaTenbHoOCTb.



K cyObekram
(pmHAHCOBOM

CHCTCMBI OTHOCATCA.

.

| Mimaretepetso no
Hamoram 1 cGopam
Pecryommi benapyes i
ero HaMOTOBBIE
IHCTIEKINNI Ha MecTax,

B cocras
(pmHAHCOBOM

CHCTCMBI BXOISAT.

HarnrosanbHBIT OaHE

J

2. Jemapranment
(pimaHcoBRIX
paccneopaHini
Konmrrera
roCyAapCTBEHHOTO
KOHTPOMA.

Pecriyomimn benapyces,

COepoank

«benmapycoaHky .

VIIpaBIeHId TOCKPeIITa

I roceTpaxa.

OPraHeL KasHa1elIcTEA.




Ka B 3KO

OcCHOBHble OT/INYUTENbHbIE yepTbl
dMHaHCOBOro pbiHKa Pecnybamnkn benapycs:

1) BbICOKME TEeMMbl UHPAALNN;

2) Ha ¢OHe HU3KOU WHBECTULMNOHHOM
aKTUBHOCTM ~ BOODOLLE  MPaKTUYECKn  BCe
MHBECTULIMK OCYLLECTBAAKOTCA BaHKamu;

3) daKTnyeckoe OTCYTCTBME BTOPUYHOIO
PbIHKA LUEHHbIX bymar;

4) cuNbHaA 3aBUCMMOCTb OT COCTOAHUSA
POCCUMNCKOro PUHAHCOBOTO PbIHKA.



Kak n y apyrux ctpaH ¢ pbIHOYHON SKOHOMMUKOWU, B
Pecnybnnke benapycb umerotca ne

dUHAHCOBbIE MHCTPYMEHTDI:
* nEeHeXHble MHCTPYMEHTbI (B NepBYytO oqepe;u,ﬁs
HaLMOHaibHAA BaatoTa — benopycckui pybab); fcﬁ R
® Ba/IlOTHbI€ NHCTPYMEHTbI (B OCHOBHOM — AO/NAPFS [e 55
CLUA, eBpO, pOCCUIACKUI pYBADb); sl i
® KpeAUTHbIe MHCTPYMEHTbI;
* LUeHHble 6ymaru (KopnopaTuBHble aKUUKU U
obnuraumm, rocyJapCTBEHHbIE obnuray
BeKcensa);

* CTPaxoBble NPOAYKTbI.







Mpobnemamun ¢dunHaHcoBOro pbiHKa benapycu
ABNALOTCA:

— OTCYTCTBUE YETKOro, ACHOro u 3GPeKTUBHOro
3aKOHOAATEeNbCTBA KaK B OTHOLWEHUU GUHAHCOBbIX
MHCTUTYTOB U /NMNKBUAOOB, Tak U B OTHOLUEHUMU
CMEXHbIX 061aCTEN SKOHOMMUKMU;

— HeobxoAMmOCTb ~ NOBbIWEHUA  AOBepus

NOMALLHUX XO3ANCTB N CyOBEKTOB X03AM

K 6aHKam 1 GUHaAHCOBbIM MHCTPYMEHTA
— obuwen Hepa3BUToCTU GUHA

0cobeHHO $OHO0BOro PbIHKOB




eLwleH bnem:

1) duHaHCOBble CUCTEMbI pPa3BUTbIX CTPAH OTBEYAOT OCHOBHbIM
Kputepnam — crabunbHoctn, 3¢dpPeKTUBHOCTM M CcnpaBeaIMBOCTH,
NO3TOMY TOJIbKO MCMO/Ib3YA OMbIT CTPAH, HaXxoAALWMXCA B aBaHrapge
3KOHOMMWYECKOro pa3BUTUA, Hal cOBCTBEHHbIM NyTb TpaHcPopmaunm
MOXHO byaeT nponTun bbicTpee.

2) oAuH M3 Ba*KHEULLUUX YPOKOB MocieaHero AecATUNETUA COCTOUT B
TOM, 4YTO CTPaHbl AOCTUTAlOT IKOHOMMYECKOro U (PUHAHCOBOrO
6narononyuma He B 0AMHOYKY, a coobua. Co3aaHnio 06beaUHEHHOTO
pblHKa 6yaeT npepwectBoBaTb 06pa3oBaHME WUHTErPUPOBAHHOIMO W
XOpOLWO pa3BuToro pblHKa. Co3paHMe UWHTErpuMpPoOBaHHOIO PbIHKA
NO3BO/IMT  MOMMMO  MHPOPMALMOHHLIX  pPewnTb  npobaembl
OpraHmM3aumm B3auMMHbIX KOTUPOBOK, NPOBeAeHMNA onepaunit No Kynie-
NpoJarke HaUMOHA/bHbIX BantoT, obecrnevyeHnto B3aMMHbIX PacyeToB B
HUX.




Onsa obecneyeHus panbHeWLWero pPasBUTMA AAHHOMO
cermeHTa W ero 3¢0PeKTUBHOro rocyaapCTBEHHOro
perynnpoBaHua [lpaButenbCctBOmM pecnybankm npuHATA
[Mporpamma pa3suTua GUHAHCOBOro pPbiHKa Pecnybaunku
benapycb. naBHOM 334a4en NPOrPaMMHOrO AOKYMEHTA

ABNAETCA NOCTynaTe/sbHOEe MNPEeOO0/IeHUEe CTPYKTYPHb
nedopmaum Ha GPUHAHCOBOM PbIHKE pecnybanKu ¢ uen
VKPEN/IeHNA peanbHOro CeKTopa SKOHOMUKMK, aKTUBM3aL,
MHBECTULUMNOHHON AeATe/IbHOCTU, POCTa ee NpubbiabHOCT
N PeHTabenbHOCTU, YTO Yepe3 MexaHM3Mbl 0OpaTHOM CBA3
byaetr cnocobctBOBaTb  CO34aHUIO  AOMNOJHUTENbHbIX
YC/I0BUIM ANA YKPEN/EHUA HALMOHA/IbHOM SKOHOMMUKMN.
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