"\ COBPEMEHHbIE TPEH/Ibl PA3BUTHA U
MOZAEPHWU3ALIMM MUPOBOI ®UHAHCOBOIA
APXWUTEKTYPbI B YCIOBUAX [NIOBANIM3ALIM



e [locnegHNN KpPU3UC TMOKasaa, YTO MUPOBOE

coobLLEecTBO, CTONIKHYBWUCbL C MPUHLUUMNMNANBHO
»HOBbIM BbI30BOM, TO/JIbKO HA4YMHAET MNO3HaBaTb
S 3aKOHbI GYHKLUMOHUPOBAHUA dUHAHCOBO-
3KOHOMMYECKON CUCTEMDBI.

Adnckyccmun o Heobxogumoctn rnobanbHOro
perynmposaHma n pedopmMuUpPOBaAHMA MUPOBOU
dnHaHcoBoU apxuTekTypbl (M®PA) Kak peakuuu
Ha CUNbHENLLINE KPU3UCHI, NOTPACLUME MUPOBbLIE
dUHAHCOBbIE PbIHKW, 3aCTAB/AKOT NEPECMOTPETb

’sTeopeTnyecKkoe Hacnheaue, OCTaB/IEHHOEe
YYEHbIMMN-3KOHOMMUCTAMWM, KOTOpble CTOANU Y
MCTOKOB dopmMmnpoBaHUA dMHaHCOBOU

aPXUTEKTYPbl MMPOBOro macluTtaba.



e HbiHewHAA M®PA oTAanyaeTca YCKOpPEHUEM
obpaweHns Kanumtasna He TONbKO B
rnobasibHOM, HO U B pPErmoHas/ibHbIX WU
HAaUMOHAaNbHbIX MacluTabax.

Tak, Ha
pasBMBaIOLLMECA
CTpaHbl B 14 % MHpOoBBIX GUHAHCOBLIX AKTHECOR
HAaCTOALEE BPEMA NpoTHE 7 % OECATL NeT Ha3al.
NPUXOOWUTCA
nopRaKa

akkymynupyoT Gonee 80 %

MUpOBLIX PUHAHCOBEIX aHTUEOE, A CLUA,
rofoeoi 06Lem MUpoROro Ka- BenukobpHTaHuA,
NMTaNa, NOCTOAHHO Esponedcruid
NepemMeLlaWHACA € 0AHOMO PbIHKA COKI3 W ANOHKA, B

Ha ApYyroi, IKCNepTel OUEHWEBAKT B CBOK OuUepenb,
& TpAH. gon
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e Ha ceroaHs CTAaHOBUTCA OYeBUAHbIM TOT (aAKT,

4YTO Hambosee pe3ynbTaTUBHbIMU NPU PELUEHUN
npobnem, cBA3aHHbIX C NPEOAONEHNEM KPU3UCA
M co3daHMem HOBOM MUPOBOU (UHAHCOBOU
aPXUTEKTYpPbl, OKA3a/IMCb Te€ OpraHbl, KOTOpble
NPodeCcCUOHANIbHO 3aHMMAIOTCA KOHKPETHbIMMU
npobnemamm  perynmposaHma  PUHAHCOBbIX
PbIHKOB.

YTo KacaeTcs N3BECTHbIX BCEMUPHbIX
MHCTUTYTOB, TO NX NeATeNIbHOCTb
paccmaTpusaeTca 3KCnepTamm KaK

HeaddeKTMBHAA, HOCAWAA  dparMeHTapHbIN
XapaKTep, He Mo3BOAAOWMUM NpeaoTBPaTUTL
KPU3MCbl M aKTUBHO NPOTUBOAENCTBOBATL M. B

NX npeporaTmey ABHO He BXOAUT
HenocpeacTBeHHasa pa3paboTka W co3gaHume
HOBOW MHPPACTPYKTYPbI dUHaHCOBOW

ADXNTEeKTVDbI



e CyaA no onpegeneHHbIM
HanpasBaeHUam  paboTbl, B  HewU
NOJTKHbI NPUHUMATb yyacTtume

\r PA3/INYHbIE MHCTUTYTbl U CTPYKTYpPbLI
: \g MeXAYHAPOAHOro, PEernoHanbHOro Wu
\\ HaUMOHA/IbHOTO YPOBHEMN npwu
) Beaywen ponu MB® n MBPP, a Takxe

ba3esibCKoro KOMUTeTa no
6aHKOBCKOMY Haa30py 7
MeXAYHAPOAHOM opraHuM3aumm

OpraHoB Haa30pa 3a ¢$UHAHCOBbIMU
pbiHKamu (I0SCO).




PenTUHT

e ®dopym PpuHaHcoBom ctabunbHocTn (FSF);
* NOCKO (I0SCO);
 BaHK mexxayHapoaHbix pacyeTtos (BIS);

e OpraHun3aumnsa 3KOHOMUYECKOTO
coTpyaHuyectsa n passutma (OECD);

e MeXayHapoAHbIN BaNtOTHbIM GOHA,
(IMF);

e [pynna accounaumm npodeccnoHanbHbIX
Y4aCTHMKOB GUHAHCOBbIX PbIHKOB (LIBA,
SIFMA, ICMA, ISDA, FOA, I1AC);

e BcemupHbin 6aHK (WB).




ANnA pa3sUTUA NOJIHOCTbLIO OT/NIAXKEHHOMN CUCTEeMD

M®A moryT 6biTb NOCTaBNAEHbI CAeAyiowWUe 3a4a4M:

OPWEHTALMA Ha CMELUaHHYI0 3KOHOMMKY;

yHacTHe rocyaapcTBeHHbIX M, 0coBeHHO, HAaArocyAapCTBEHHbIX OPraHoB (B COCTaBE PasBMTLIX W PAa3BMBAIOWMXCA CTPaH) B
NOCTPOEHMKM CNpaBeanMBoi cCUCTEMbI ro6anbHOW SKOHOMMKKW W QUHAHCOB;

CO30aHHE NPaBOBbIX MEXaHW3IMOB M Mep No NpegynpexaeHUio CMCTEMHBIX PUMCKOB;

perynupoBaHue M Haasop 3a 3 dekTUBHbIM GYHKUMOHUMPOBaHWEM PHUHAHCOBLIX PbIHKOB M YCUNEHMEM “UX npo3padHocTn”;

NONMTUKE, HANPAB/IEHHAA Ha NOAAEPHAHUE KOHKYPEHLUK;

Mepbl N0 CTUMYNUPOBAHMIO U YCKOPEHUIO TEMNOB OBHOBAEHUA TEXHONOMMIA U Pa3BUTUA MHHOBALMIA;

nnasHoe sBbiTecHeHue aonnapa CLUA v eBegeH1e HOBOW MMPOBOIA pe3epBHOW BaNlOTbl C UEnbio cTabuabHOCTH HUHAHCOBLIX PLIHKOB
B Donblwen cTeneHK “MoNoABIX SKOHOMMK'.
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