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PoiHok 1nennbix Oymar PecnyOnuku bemapycu siBisieTcs  JTOBOJBHO — MOJIOJBIM
oOpaszoBanueM. [losiBinenuem GonaoBoro peiHka B Pecryomnuke benapycs cienyer cuutars 1992
ron, korna Obul nmpuHAT 3akoH PecnyOmuku benapyce "O nenHbix Oymarax U (OHIIOBBIX
oupxax" [1] . C tex nmop Ha npoTspkeHHH Oojiee yeM 20 neT 0enopyccKHil ppIHOK IIEHHBIX Oymar
pa3BUBaETCS, PAacIIMpsisi CBOM T'PAaHUIBI HA MHPOBOM ()OHJOBOM PBHIHKE, OJHAKO /IO CHX TIOp
CJIO)KHO Ha3BaTh JAHHBIA CETMEHT (PMHAHCOBOTO PHIHKA BBHICOKOPA3BUTHIM M3-32 HAIMYMS psijia
npobiieM B skoHomuke PecnyOnuku bemapych. Bo ucnonHeHue BbllleykazaHHOrO 3akoHa
BepxoBHoro CoBera ObUIO HPUHATO COBMECTHOE MOCTaHOBiIeHHe (CoBeTa MHUHHUCTPOB H
HanmonansHoro Oanka PecmyOnuku benmapyck ot 22 mas 1992 roma Ne 301 o cosmanuum
[l'ocynapctBennoit uHcnekuuu PecrnyOnuku benapyck mo nenHbsi Oymaram. OCHOBHBIMHU
LEJSIMU JeSITEIbHOCTH MHCIEKIUH SBJISIOTCS KOHTPOJIb 3a cOOJQieHreM TpeboBaHUN 3akoHa
Pecny6iiuku benapycp "O neHHbix 6ymarax v oHI0OBBIX OUpax" INIPOBEIEHUE HAa €r0 OCHOBE
€IMHOW TOCYJapCTBEHHOW IIOJIMTHKU TIO0 Pa3BUTHIO pPHIHKA IEHHBIX OyMmar, 00ecredeHHUro
CHpPAaBEJIUBONM KOHKYPEHLIMHM €ro y4acTHUKOB U < 3amiiTe HMHTEPECOB MHBECTOPOB OT
HEOOOCHOBAHHOTO pUCKa [5].

OcHoBHas HOpMmaTuBHas 0a3a Juid (PyHKUMOHMPOBAHMS pBIHKA LEHHBIX Oymar Obuia
chopmMupoBaHa OyKBaJIbHO 3a TOA. Yike K oceHY 1992%rona Obu10 TeppUTOPUAIBHO OIPENIETICHO
noMenienue B I. Muncke. OCHOBOM KaJIpoBORO ¢0€TaBa MHCIIEKIIUU CTAJIM COTPYIHUKHU (uiinana
HAyYHO-HUCCJIEI0BATEIIbCKOTO  MHCTUTY Tam, MBTOMOOUJIBHOTO UM CEJIbCKOXO3SIIICTBEHHOTO
mammHocTpoeHuss CCCP. Bce HopyaTHBHBIE TOKYMEHTHI pa3padaTbIBaUCh Ha OCHOBE
npuHaToro 3akoHa "O neHHbIX Oymarax u POHI0BbIX Oupxkax" [3].

B o510 Bpemsa B PecnyOmitke benapych mnpoBoauiiach aTTeCTalMs CIELUAINUCTOB,
MMEIOIIHNX TPaBo paboThl Ha pEMKeIIeHHBIX Oymar [4]. B anpene 1993 roga ['ocynapcTBeHHOM
uHcnekuued PecnyOnuku beadpych mo neHHbIM Oymaram BbIIaHBI TIEpBbIE JIMIIEH3UH Ha MPaBO
OCYIIIECTBIIEHUS TIPodecCHOHAIBHON IeATeTFHOCTH Ha PHIHKE IIEHHBIX OyMmar. [lepBas muneH3us
Obuta BblaHa benopygCkou oHI0BOI Oupke MCXOJs M3 3HAYMMOCTH 3TOrO MHCTUTYTA IS
pbIHKa IeHHbIX OyMar, [2]. Yke B 1994 rony Obut arrectoBan 871 cnenumanuct! Haubosbiee
YHCIIO aTTECTOBAHKBIX efierianucToB npuxoaurcs Ha 2005 rox — 4129 [6]. (Puc. 1).

Pucynok 1 — U3MeHeHHe KOJIMYECTBA ATTECTOBAHHBIX CIIENNAJIMCTOB.
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Hcmounux: Cobcmeennas paspabomka asmopa.

Ha 1 suBaps 2012 roma B benapycu Oy BapeructpupoBanbl 4047 aTTecTOBaHHBIX
CHENHAINCTOB, UMEIOUINX MPaBo pabOThl Ha PHIEKCNIICHHBIX Oymar, a Ha 2014 rom — 4153
CIEIUAJIACTA.

Haunnas c 2004 roma, OAO "bengpycckas BaitoTHO-GOHIOBas Oupxa" sBisieTcs
IUTIOINAAKON [T mpoBesieHnss MuHuCTep¢TBOM hrHaHCcoB PecryOnmku benapych ayKIIMOHOB 10O
pa3MelIeHnIo, JOPa3MEICHUIO roCyAaPCTBeHHBIX OOJUTallMOHHBIX 3aiIMOB, a TaK)Ke€ BBICTYMAeT
OpPraHu3aTOPOM BTOPHYHBIX TOPTOBHAHHBIM BHIOM IrOCy/1apCTBEHHBIX LIEHHBIX OyMar.

JleiicTBHs B paMKax OCyIICEIBICHHS paboOT U YCIyT, COCTABIIAIOMINX MPOPECCHOHATBHYIO
U OHMpXKEBYIO JIESTENBbHOCTh IO JICHHBIM Oymaram, BIOpaBe COBEpIIATh TOJBKO PaOOTHUK
npodeccuoHanbHOr0 y4a¢THUKd phIHKA IIEHHBIX OyMar, COCTOSUIMM ¢ HUM B TPYAOBBIX
OTHOIICHUSX M UMEIOIANKBai 1 (pUKALIMOHHBIN aTTeCTaT CIEIMaINCTa PhIHKA EHHBIX OyMar.

lNocynapctBenHog yupexaenue obOpazoBanus «lleHTp moBbImIeHHS KBaMUpUKAIIT
pPYKOBOIAIIMX paQOTHNKOB U cnenpairctoB MunucrepcerBa ¢puHancoB Pecniyonuku benapychb»
ABIIIETCS CTPYKIYPHBIM nofpasnenenueM MunuctepcrBa ¢uHaHcoB PecrnyOnuku benapych u
NpeHAa3HAYCHO [l TTOBBIILIEHUS YPOBHS MPO(GECCUOHATIBHBIX 3HAHUH U YMEHUH CIIEUATUCTOB
PBIHKA LIEHHBIX OyMar opraHuzanuii Bcex GopM coOCTBEHHOCTH.

B nacrosimee Bpemsi poIHOK IIeHHbIX Oymar B PecmyOnuke benmapych xapakrtepusyercs
co3aHMeM HH(QPACTPyKTypbl pbIHKAa IEHHBIX OyMar, BbIpaOaThIBaeTCs TroCyJapCTBEHHAs
MOJUTHKA B OTHOLIEHHH (OPM U METOJOB PETYJIUPOBAHHMS HHBECTUIIMOHHBIX IPOLIECCOB,
MPOUCXOAUT POPMHUPOBAHUE 3aKOHOIATEIbHON 0a3bl PYHKIIMOHUPOBAHUS PhIHKA LIEHHBIX Oymar
B IIEJIOM, a TaKXe KaXJO0ro M3 €ro CErMEHTOB M MHCTPYMEHTOB. OCOOEHHOCTH HAllMOHAJIHLHOTO
pBIHKa LEHHBIX OyMmar NpOosBISIOTCS B 3aKOHOJATENBHBIX aKTaxX, pPEryJUpYIOIUX €ro
NeSITeIbHOCTh, COCTAaBE YYACTHUKOB, a TaKKe MpeoOialaHUM IoCyJapCTBEHHBIX OOJIUranuil B
CTPYKType LEHHBIX Oymar u Jip.
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